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Oil & Gas = Largest Source of Jobs & Wages
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Source: McDowell Group Report, January 2020 



Oil & Gas = Significant Revenue to State
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Source: DOR Revenue Sources Book & Presentations to House Resources Committee, April 2019

$2,603,800,000

$182,600,000
$140,000,000

Total Oil Revenue to State/Local

Total Mining Revenue to State/Local

Total Comm. Fishing to State/Local

Projected FY 2020 Revenue Comparison 



More Production & Revenue than Forecast 4



Core Fields are Key for Future 5



North Slope “Renaissance” 6

Based upon publicly available sources and ConocoPhillips estimates.



Potential Initiative – Biggest Risk to Future 
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“Despite the seemingly 
simple and 

straightforward title of 
the initiative bill, the 
language of the bill is 

difficult to interpret and 
raises a number of 

implementation and 
constitutional 

questions.” 

- Department of Law, 
Oct. 2019

“The initiative sponsors 
have not stated what is 
fair, how they justify it, 
how they measure it or 

how the initiative attains 
fairness. They better 

have some basis, 
because economically it 

is a mess.” 

Roger Marks, Retired 
State Economist, Oct. 

2019

“Major O&G tax changes 
should be backed by 
substantial analysis 

looking at both unique 
local factors as well as 

global comparables, not 
budgetary issues in any 

given year.” 

- Ken Alper, Gov. Walker’s 
Tax Director, HB 411 
presentation, 2018 
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